A

Corporaction Limited

29 August 2005

Company Announcements Office
Australian Stock Exchange
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SHARE PURCHASE PLAN

Attached are the documents despatched to shareholders today in relation to the Company’s
Share Purchase Plan.

Yours sincerely

Blair Sergeant
Managing Director

Att.
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29 Aqagust 2005

Dear Shareholder
The enclosed documents are important and 1 urge vou to give them your full consideration.
Invitation to Participate in the Optima Corporation Limited Share Purchase Scheme

{ am pleased to advise you that yvour Board of Directors has decided to intreduce a Share Purchase Scheme
{“the Scheme”) which will enable eligible shareholders in the Company, irrespective of the size of their
shareholding, to purchase up to $5,000 worth of shares in Optima Corporation Limited (“Optima” or
“Company”} at an attractive price, free of all brokerage, commission and stamp duty.

The formal details of the Scheme are set cut in the attached Terms of the Optima Corporation Limited Share
Purchase Scheme. An application form is also attached should vou wish to participate.

The right to participate in this initial offer made under the Scheme is available exclusively to persons who
were registered as holders of fully paid ordinary shares in Optima at 5pm (Perth time) on the record date of
26 August 2005 and whose registered address was in Australia or in any other jurisdiction in which it is
lawful and practical for the Company to offer shares under the Scheme. The offer is non-renounceable and
the right to apply for shares cannot be sold or otherwise disposed of.

As an incentive for shareholders, the purchase price of the new shares to be issued under the Scheme has, on
this occasion, been set at 10 cents each, which is a 13.8% discount to the average market price of Optima’s
shares, calculated over the last 5 days on which sales in Optima’s shares were recorded before the day on
which the proposed issue under the Scheme was announced.

An exception from Listing Rule 10,17 permits the Company to issue shares under the Scheme to directors of
the Company {and their controlled entities} in thelr capacity as eligible shareholders, without shareholder
approval. The Directors who are already shareholders in the Company and as such are entitled to
participate in the Scheme, intend to top-up their own holdings to the maximum extent possible under the
Scheme, as they believe the offer represents an excellent opportunity to acquire further shares ahead of what
could be an exciting time in the Company’s development.

Forthcoming Company Activities

The Scheme has been introduced ahead of what the Directors anticipate to be a very active and exciting
pericd for the Company.

The Company has an exclusive licence to market the WEST and Creatures of Leisure surfing brands in the
United States. Since the launch of this business early this year, the Company has enjoyed consistent monthly
revenue growth. The recent market updates announced to ASX outline the recent activities of the Company.
The Company’s focus to expand the distribution base through opening new retail accounts each month
continues to bear results with a record of approximately A$300,000 sales being achieved for July 2005.
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Whilst my fellow Directors and | have confidence in the future of the Company and the attractiveness of the
shares being offered under the Scheme, it should be noted that owning shares in a company such as Optima
is considered a speculative form of investment and that the future price of the Company’s shares can rise or
fall depending on the success and performance of its business activities and fluctuations on the stock market
generally.

Shareholders should also be aware that there is a risk that the market price of the shares may change
between the date of this offer and the date when the new shares are issued to you under the Scheme. The
value of the shares you receive may rise or fall accordingly.

Additional information and key dates

iIf you would like to participate in the Scheme, please return your completed application form, together with
your cheque representing the purchase price for the number of shares you wish to acquire, on or before the
closing date of Friday, 16 September 2005.

Please note that the maximum investment per shareholder is $5,000 (representing 50,000 new shares at a
purchase price of 10 cents per share). The minimum number that can be applied for is 5,000 new shares at a
total cost of $500. A maximum of 10,000,000 shares will be issued under the Scheme to raise up to $1,000,000,
which will be used to fund the expansion of its distribution base in the United States. in the event that more
than 10,000,008 shares are applied for under the Scheme, applications will be scaled back on pro rata basis.
Shareholder approval is not required to issue shares under the Scheme.

Shares allotted under the Scheme will be issued no later than 22 September 2005.

If you have any guestions on the proposed Scheme, please call the Company's office on (61-8) 9382 2869 during normal
business heaurs.

Yours sincerely

Blair Sergeant
Managing Dirvector
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TERMS OF THE OPTIMA CORPORATION LIMITED SHARE PURCHASE SCHEME

DEFINITIONS

Ini this Scheme, unless the context otherwise indicates:
ASX means the Australian Stock Exchange Limited;
Board means the board of directors of the Company;
Closing Date means the date determined by the Board to be the closing date of an Offer;
Company means Optima Corporation Limited ABN 36 098 455 460;

Eligible Members means members of the Company eligible fo participate in an Offer as determined under
clause 2;

Offer means a non-renounceable offer of Shares te Eligible Members under the Scheme from time to time;

Purchase Price means the subscription price for each Share determined in accordance with clause 3 and
specified in each Offer;

Record Date means the date specified as such in an Offer;

Scheme means the Optira Corporation Limited Share Purchase Scheme approved by the Board from time to
time;

Shares means new fully paid ordinary shares in the Company; and

Terms means these terms of the Scheme.

1  ELIGIBILITY TO PARTICIPATE

2.1 The members of the Company who will be eligible to apply for Shares under an Offer {the "Eligible
Members" are those who:

¢ are recorded in the Company’s register of members at Spm (Perth time) on the relevant Record Date
for that Offer; and

¢ have an address (as recorded in the Company's register of members) in a jurisdiction in which it is
lawful and practical for the Company to offer and issue Shares under the Scheme (in the reasonable
opinion of the Board).

An Offer does ot constitute an offer in any jurisdiction in which, or to any person to whom, it would not
be lawful to make such an offer.

2.2 Inresponse to an Offer, Eligible Members:
{a}  may apply for a minimum of $500 worth of Shares {based on the Purchase Price for that Offer);

{b})  may only apply for Shares in multiples of $100 {based on the Purchase Price for that Offer); and
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{cy  may only apply for such number of Shares that will result in the total Purchase Price for that Offer
when aggregated with the total Purchase Price paid in response to all other Offers in the 12 moenth
period prior to the application not exceeding $5,000 worth of Shares (based on the Purchase Price of
each relevant Offer). This limit will apply even if an Eligible Mesmber receives more than one offer
from the Company (for example, because the member is a joint holder of the shares or because the
member holds more than one shareholding under separate share accounts).

All Offers made under the Scheme are nor-renounceable. This means you cannot transfer your right to
purchase Shares under the Offer to anyone else.

Participation in the Scheme by Eligible Members is optional and is subject to these Terms..

3. CALCULATION OF PURCHASE FRICE

3.1

3.2

The Purchase Price of Shares under an Offer shall be a price per Share being equal to a discount of up to
20% of the average market price {as defined in the ASX Listing Rules) of Shares on the ASX over the last 5
days on which sales in the Shares were recorded before the day the Offer was announced, as determined
by the Board from time to time.

By accepting an Offer and applying for Shares under the Scheme, each Eligible Member acknowledges
that although the Purchase Price is a discount to the average market price of Shares on ASX during the
period described in clause 3.1, Shares are a speculative investment and the price of Shares on ASX may
change between the date of the Company announcing its intention to make an Offer and the date of issue
of Shares under that Offer and that the price and/or value of the Shares received under the Scheme may
rise or fall accordingly. As a result, you should seek your own advice in relation to this Offer and your
participation under the Scheme.

4. TERMS OF ISSUE OF SHARES

4.1

4.2

4.3

4.4
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The Board reserves the right to refuse an application {(in whole or in part) if it considers that:
{a} the applicant is not an Eligible Member,

{b} the issue of those Shares would contravene any law or the ASX Listing Rules; or

{c} the applicant has not otherwise complied with the Terms..

if an application is refused in whole or in part, the application monies or the surplus application monies
{as the case may be} will be refunded in full without interest.

Subject to clause 4.1, Shares will be issued and holding statements dispatched no later than 13 business
days after the Closing Date stipulated in respect of an Offer.

From their date of issue, Shares allotted under the Scheme will rank equally in all respects with the then
existing fully paid ordinary shares in the Comparny.

The Company will apply for quotation on the ASX of Shares issued under the Scheme within 10 days after
their date of issue.

No brokerage, cornmissions, stamp duty or other transaction costs will be payable by Eligible Members in
respect of an application for, and an issue of, Shares unider the Scheme.
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You warrant and certify by completing the application form for Shares under the Scheme that the
aggregate of the application price for Shares the subject of the application and any other shares and
interests applied for under a similar arrangement in the 12 months prior to the application for Shares
under the Scheme does not exceed 35,000, The Company reserves the right to reject any application for
Shares where it believes this rule has not been complied with or where your acceptance may breach any
law.

5. GENERAL

5.1

The Scheme will be administered by the Board or a committee of the Board who will have an absolute
discretion fo:

{a} determine appropriate procedures for administration of the Scheme consistent with these Terms;

{b} resolve conclusively all questions of fact or interpretation arising in connection with the Scheme or
these Terms; and

{c} delegate to any one or more persons, for such period and on such conditions as they may determine,
the exercise of their powers or discretions under the Scheme or these Terms.

The Scheme and these Terms may be suspended, terminated or amended at any time by the Board. To
purchase Shares under the Scheme, please complete and sign the Share Purchase Schemie Application
Form.

These Terms are governed by and construed in accordance with the laws for the time being in force in the
State of Western Australia.

The total number of Shares issued under the Scheme must not exceed 30% of the nuimber of Shares on
issue at the date of the Offer. The Board may, in its discretion, set a lower maximum number of Shares to
be issued under the Scheme. [f applications are received under the Offer for more than the number of
shares offered, the Company will scale back applications on a pro rata basis.
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Piease return completed form to;
Computershare investor Services Pty Umited
GPO Box D182 Parth

Western Australia 6840 Australia

Enguiries (within Australisl - 13060 557 010
foutside Australial 51 3 9415 4000
Facsimile 61 8 9323 2033

web queriescpcomputershare. com.ag

m www.corpUtershare com
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Securityholders eligible to participate in the Share Purchase Plan {“SPP”) may
select one only of the following offers to purchase shares in Optima

Corporation Limited XXX XXX, XX

Offer Closes: 5.00pm WST on 16 September 2005 26 August 2005

To be complefed by Securityholder

E \Me wish fo apply for the value of shares sef out below in accordance with the terms and conditions of the Share Purchase Plan, as sef out
in the accompanying letter dated 29 August 2005.

The total cost of all Share purchased by an eligible shareholder must not exceed $5,000. Minimum application $500 then in multiples of 100 or
1000 shares.

Please mark one box only
Offer A

ABS 00000
OR
83,000 of Shares

IWe enclose mylour payment for the amount shown above being payment of A$0.10 per new Share. [\We hereby authorise you fo register mefus as
the holder(s) of the Shares allotted fo melus, and lwe agree to be bound by the Constitution of the company.

Enter your contact details

Cheque details - Make your cheque or bank draft payable fo Optima Corporation Limited

E Drawer Chegue Number BSE Number Account Number Amount of cheque

Drawer Chegue Number BSE Number Account Number Amount of cheque

The directors reserve the right to make amendments to this form where appropriate. Please refer to the lodgement instructions overfeaf.
This form may not be used to effect an address change. Please contact Computershare investor Services Pty Limited on 1300 557 010 for an appropriate form, or
download a Change of Addrass Natification form from www.cormputershare.com

See back of form for completion guidetines

B orc 1SPP




" maintaining registers of sesurityholders, Taciitating distribution payments and other corporate actions and communications. Yous petsonal information may be disclosed to ™

" of your personal information held by CIS, or you would like fo cotrec? information that is inaccurale, incorract or out of date, please contact CIS. In accordance with the | ™

_Maéce your cheqae o harzk draft payabie s Opttma Corporation L rmteﬂ S
U in Austealian currency and cross [t Mot Negattabte Yeur cheque of -
j".bank dfaft must he drawn on an Austrailan Bank D

SN --Ycur narme ard address asil apnears on me Regmier of Opnma s
o Corporation Limited, : L

~The Offer -

' ';You can.apply for. shares to a max;mum vaiue af 55 90{3

. Complete the cheque details in me boxes prowded The ioiai amamt e
st agree. with.your selection made i sefection B, " s

- Chegues will be processed on the day of receipt and as such, o :

.. sufficlent cleared funds must be held in your account as chequas .

- raturned unpatd may not be re-presented and may result i your -

. 8harg Pizchase Pian Form being refected. Pin {do not stapie) your ~

. .eheque{s} to the Share Purchase Plan Form whiere indicated. Cash. "~
will not be accepted. Receipt for payment will nof be forwarded. -

: I.Contacts Betasis

: - Enter your contac? details. '_E“hese are not mmpuisory but wilt assist us
K 'Ef we r&eed :0 contaci you e . -

_.'.leis is an impertant da_r:umerzt and raquires yoar 1mmadzata at:ammn If you arein any daubt about hew e éeai wnh i( pi&asa corzsalt yonr financ%al or othar L
- professional advisor. - .. R . e . . o S :

. 8hare Purchase Plan Forms must be rece;v_ed at the Perth off e of Cs}mpuzefsham Envestor Sezwces F’iy L rmted hy m Eater ‘man 5. O{me WST on 16 Semember 2995
. Return ihe Share Purchase Plan Formtor "o 000 0 T . T .

. OR Cﬂmputershare Investor Servlces Piy leited
Tt Level 2, 45 8t Gearge Terrace
.. PERTH WA 8000 - ..

“Computershare Invester Semces Pty i. mﬁed
“GPO Box D182
PERTH WA 6840

"..anacysg‘atement T e e e T AR
~Personal information is collected on this form by Compulershare Envesmr Services Ply Limited (“CJS"} 2% regtstrar for securities ssuers ("the tsstzer"}‘ for the purposs csf

“our related bodies corpatate, to externat service companies such as print or mall Service providers, or as otherwise required of permitted by law. If vou would Tike detalls

7 Comporations Act 2001, vou may be sent material (including marketing material) approved by fhe issuer in addifion 1o general corperate communications. You may elect L o
" not foreceive marketing material by contacting CIS, You can contact CI8 using the detalls provided on the front of this form o E~mall privacy@eomputersharecom.au. .

.'__if you have any enquiries concerning the Share Purchase Plan Offer please contact Compistershare Investor Services Pty Limited on telaphone 1300 557 016,

i Computershare Investor Services Pty Limited
Please return the completed form in the oS

envelope provided or to the address opposite: Perth WA 6840

Australia
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